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Tripartite Agreement between Central Depository Services (India) Limited,
an Issuer and its RTA

sm&:wi

%Emmmm m:::: ﬂa—:\ BLP  petween cmmg‘ﬂmrvm
LIMITED o company incorporated Ml.lﬂ,’-ﬁ,tmi" its Registered Office ot A Wing, 25" Floar, Marathon Futurex,

Mafilal Mills Compounds, N M Joshi Morg. Lower Parel (E), Mumbai — 400013 (hereinafler called “CDSL™) of the First Part

DA CREPIT & CARPITAL L.TH. . (description of the legal entity), having its office/registered office

o
Us » X s . - 2

' er called “the lssuer” of the Second Part, AND (description of
the legal entity of the Regsine 1o un mﬂﬁgwmuﬂm;w at
HE dEEEEI" EE:: Eb { _Daniaes

'JHF herewnaller called T
e “the RTA" of the
' IL.L- 1

WHEREAS CDSL. has agreed to declare the securities such as sharcs. stocks, Emdu&mﬁfm or other markefable securities(hereinafier referred to
as "securities') issued by the issver fiom time to time uhqﬂﬁbluhmmmm form n CDSL.

AND WHEREAS the lssuer is deswous of entering into an agreement with CDSL. to facilitute holding and transfer of in dematenalised
form in CDSL, which CDSL has agreed 10 do. | 3 o
INROD0O00221  }3_yeuve

AND WHEREAS the RTA has been granted a certificate of registration bearing number dated the Secunities
ﬂmﬂuuﬂmm)mmmufmizﬂmmmmmu‘mm1m »

nHDWHEﬂE;:uﬂulmwhu:ppumudlhHﬂuuuhﬁwﬂmmmmmmwmmurhmm

NOW THEREFORE m pursuance of Regulation 29 (2) of the Securities and Exe deuﬂndhtﬂmﬂudhmwnw
1996, und in consideration of the mutual mwm&mmﬁnﬂ:‘hﬁymuﬂ covenant with each other as follows:

L General Clauses time. In the event of the Issuer/RTA failing to make payment of

L1 Wonrds and expressions used but not defined in this Agreement any such fees, costs, charges or deposits, as the case may
but defined under n;ummﬁﬂ Iiﬂ,zs_uuiﬁu be, on or before the reapective due dates, CDSL shall be entitled
Contracts (Regulation Securities and Exchange to charge interest on any deloyed payments at the rate as may be
Board of Indin Act, 1992, the Deposilonies Act, 1996, the pmuibudbyt‘DSLm i
Securities and Exchange Board of India (Depositories and 3. Unique Identifieation Number
Participants) Regulations, 1996 or the Bye Laws of CDSL shall 31, CDSL shall allocate a unique identification number 1o the Issuer
have the meaning assigned to them under the aforesaid Acts, (Lssuer 1D) and the RTA (RTA 1D)
Regulations or Bye Laws as the case may be 4. Hardware und Sultware to be installed by the RTA

1.2, Unless otherwise warranied by the contest of meaning thereol, 4.0, The RTA sbail install at hisfits premises allocated for CDSL
the words or expressions “Beneficial Owner”, “lssuer”, related activities such computers, printers, communication
“Pacticspant”™, and  “RTA” used herein shall mean o Beneficial equipment and uninterruptible power supply unpits, systems
Owmer, lssuer, Participant and Registrar to an Issue or Share software and any other  equipment, hardware and software as
Transfer Agent (as the case may be) respectively in relation to may be specified by CDSL from time 1o time.
CDSL and the ferms “Act”, “Regulations”, “Bye Laws™ and 42 It is further agreed that unless supplied directly by CDSL or
“Opernting Instructions”™ shall mean “The Depositories Act, mmﬂmmwm
19967, “Securities and Exchange Board of India (Depositories mwﬂepuwm and all other hardware and
and Pacticipanis) Regulations, 1996, Bye-Laws of CDSL and the by the RTA shall be of the specified
Operating Instructions wssued by CDSL respectively. umﬂ and shall be sourced only from CDSL

13, The Issuer and RTA shall be bound by the Depositories Act, beands or sny other brand which s been approved by CDSL in
1996 Securities mnd Exchange Roard of India (Depositories and wriling, prior 10 such procurement.
Participanis)  Regulations, 1996 and agree to abide by the Bye 43 The above hardware and software set-up shall be ulilized by the
I.:m-ﬁlhtﬂpmlhg Instructions issued froin time to time by RTA exclusively for CDSL specifie application module and even
CDSL in the same manner and (o me were set oul herein and if there be any spare processing or data starage capacity, the same
formed part of this Agreement. shall not be

14 mmmmnmmmuumﬂwmaﬂ 44.  The above hardware shall not be connected by the RTA to his/ its
mwwmmm ceasing 1o be an inter-office WAN (Wide Area Network) without the prior written
lssuer or RTA s the case may be, in 50 far as may be necessary permission of CDSL. Cﬂﬁhmdurhhtlndmﬂ
for completion of or compliance with hus/its obligations in respect P"m if, in lisfits opinion, nl-ﬁ' permission
of all matters, entries or transactions which the lssuer and the vmmmurmm the operations of
RTA may have carried out, executed, entered into, undertaken or CDSL's own WAN as stipulated by Department of
may have been required to do, including pending requests for Telecommunications of f in permitting the same, CDSL
dematermalisstion of rematerialisation of securities before ceasing apprehends any nisk to the integrity of his'its WAN or for any
o be an lssuer or RTA and which may have remamed other reason as may be deemed fit by CDSL
outstanding, incomplete or pending of the time of hishits ceasing 45 The RTA shall, from time to time, ot his/its own cost, carry out
to be an lssuer or RTA, as the cuse may be such addition, modification, upgradation or replocement of the

15, The obligations on the part of the lssuer/RTA herein contaimed said hardware and/ar software as may be specified by CDSL
are a reiteration of andfor are i addition 1o the obligations 5, Connectivity and Systems
contamed in the Bye Laws and the Openating Instructions, and 5.1, The RTA and CDSL shall establish and mainiain & continuous
the onussion of one or more of such obligations from this electronic means of communication with each other,

Agreement shall pot in any manner be construed as a waiver of 52 CDSL shall provide necessary Operating Instructions from time
mmnmmmm nﬁuh m-‘.l'm. -whm hm-um
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121

122

113
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93

speciahized skill in auditing the performance of computerised
systems (called “Systens Audit Teams”) designated by CDSL for
m:mﬂwmﬁmmnm

date of commencement of dematerialisation snd
renalerialisatlon

remalerialisation and transfer of securities i dematerialised form
in respect of the securities shall be on or afler the date of
execution of this
::mlﬁfﬂﬂlliﬂummhhwhﬂlﬂﬁh
MHAMLTMMCDHLIWHIMWW
listing and permitting
securities issued by the concerned stock exchange within five
days from the date hereof and in the event of any fresh issue of
secuities ranked pani passu with the existing secunties within
five days from the date of issuance of such letter.

The RTA shall provide information 1o CDSL, -

of all further issues in respect of the securities, if any, such as
mmmqummm-ﬂmﬁmmm
as opening and closing dates, tssue size, issue price, record date,
book closure date, proportion, pari passu status etc., along with
copy of the offer document

of the date from which new securities ansing out of conversions,
further issues, final call payments, etc , become pari passu with
aof any other corporaie sction

such information shall be fumished © CDSL on the same day on
which it is required 10 be fumished to any stock exchange where
the securities are listed end in all other cases within two working
days of the Issuer taking a formal decision in that behalf
Details / Particulurs to be furnished by CDSL

CDSL shall fumish to the lssuer/RTA the details/particulacs of
beneficial owners as of the record date, Such details’porticulars
shall be provided by CDISL within such time as may be specified
in the Operating instructions.

CDSL shall furmish to the Issuer/RTA the dewils/panticulars of
the benelicial owners for updating the records of the [ssuet/RTA
at such frequency os may be specilied in the Operating
Instructions.

In addition to the above, CDSL may in us discretion provide, as
and when required by the lssue/RTA, on payment of such
charges a5 may be specified by CDSL, details of beneficial
owners as well as the pending requests for Dematerialisation and
Rematerialisation and any other detals or particulars in respect
of the securities.

Dematerialisation

COSL  wall intimate, on n daily basis, all
demptenalisation requests received from its participants o the
RTA

Upon receipt of the Demastenalisation Request Form (DRF) along
with the securitics of which dematerialisation is sought, the RTA

The RTA undertakes that the data pertmining to the scourities 1o
be dematerialized received from participants through CDSL shall
be validated against the database of securities maintained by the

Issuer andfor RTA and tht only valid securities with clear title

95

96

9.7.

98

9.8.1.
982

9.83.

084

985

99

9.10.

210

9.12.

9.13.

prohubition or attachment under any direction,
any cowrt, tribunal, Ceniral or State
statutory or revenue suthority
are by law or under the torms and conditions of issuance thereof,
led from being transferred.
The RTA shall intimate CDSL the
confinmation or rejection, whether in part or 1n of every
dematenialisation request within a period of 15 days from the
of receipt of the DRF by the RTA
The RTA shall in all cases retam the DRF with it for such period
as may be specified by law in that behalf subject (o o minimum
period of five years.
The RTA shall not refuse or reject any request for
demalerialisation of any securities into CDSL. save and except for
the following reasons:
the certificates or other documents of title Lo the securities are
found lo be stolen, forged, fabricated or counterfeit;
the Issuer of the RTA has been served with or intimated of any
decree, order or direction of any court, tribunal, SEBI, Central or
State Government or other statutory or revenue asutharity
prohibiting, or restraining transfer of those securities including
any order of attachment, distress or execution in respect thercof,
in case duplicate certificates or other documents of title with the
same distinctive nuinbers have already been issued in lieu of the
original  certificatesdocuments  of  title  submittied  for
detnaterialisation,
hmmmdMWWu
subject o any restriction or prohibition on transfer under
any law in force for the tume being or under the erms and

conditions of the ssuance thereof’

any other reason os may be specificd by CDSL in hisfits
Operating Instructions.

The RTA shall retum to the concerned the certificates

and/or other documents of title to such of the securities submitted
for dematerialisation as arc rejected by the RTA provided
however that in the event of dematerialisation i part or in whaole
being rejected for any of the reasons set out in above, the
certificates reloting o those securities shall be retained by the
RTA and shall be dealt with by the RTA in accordance with law.
In all cases where the RTA rejects any request for
dematerialization of my securities in whole or in part, the RTA
shall communicate in writing to the concemed paticipant the
precise reason for such '

The RTA shall, farthwith send imtimation to the concemned stock

forinat as may be specilied by concemed slock
exchange.
Every intimavon to CDSL pernutting dematerialisation of sny
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915

9.16.

217

102

103,

may be specified in the Bye Laws and Operating Instructions and
shall, upon termination of this Agreement or upon the RTA
ceasing 1o bet as such in respect of the securities, entrust all such
ﬁﬁmmfmmwmm,

lssuer/RTA shall not dematerialisation of any eligible
sccurities admitted into Mmuﬂuﬂﬂﬂnﬂnﬂm

On receipt of the RRF from the Participant, the RTA shall match
the ined in the RRF with the particulars made
available by CDSL on the computer and upon satisfying
itself as to the accuracy of the particulars set out in the RRF, , the
RTA shall conlinm electromically to CDSL and the concernad
participant that the RRF has been accepted. Thereafter, the RTA
shall security certificates anising out of the

On receipt of an intimation of acceptance of the RRF from the
ITmLMMhWMHMMH
the remalerialized securities in the concermed beneficial owner's
account, The RTA shall send an mtimation to this effect 10 every
stock exchange where the remaleriabsed securitics are listed
Such intimation shall be senl by the KTA at such peniodic
intervals as may be specified by the concemedstock exchange or
in Operating Instructions

The RTA shali retain the RRF wiih it for such period as may be
&qﬁdwmmmmrm 1o a minimum period of

years.

The lssuer or the RTA may charge such smount by way of
rematerialisation as may be agreed upon by the lssuer
ggmmm_ ;

i

Iz
12.1.

13,
13.1.

132

133,

14,
4.1,

14.2

143,

: I“.IF I.! .il I-; 2y

Where, the lssuer mukes any further issues of the securities, the
lysuer anxtor the RTA shall furnish to CDSL. ellotment details in
the mannier d by CDSL, of all beneficial owners who have
opled for the newly alloned securities in demalerialised
form in CDSL.

Procedure where identlty of Beseficial Owner is not
established

In the event of an intimation being received by CDSL from the
Issuer andlor the RTA for credit of securities 1o the socount of
any beneficial owner whose identity eannot be established in
CDSL, COSL may reject such request and give details of such
rejection for rectification by the Issuer and/or the RTA to be dealt
with as may be deemed fit by the lssuer and/or the RTA

be caused to the Issuer and for the RTA by reason of any
Wcormect or eaccurate information relating (o beneficial owners

and/ or their holdings being furnished by CDSL to the lssuer
andior the RTA

The RTA shall, m respect of the securities, provide timely
information to CDSL about all corporate action including book
closure dute, record dates, dates for payment of interest or
dividend, dates for the annual general and  other
mm&mwmﬂ dates of

and credited 1o the account of any beneficial owner by CDSL as
per the intimation from the Issuer or the RTA or in respect of
which any corporute benefits have been alloted by the
and/or the RTA, the resolution of such clam, demand or dispute
and the resuitant liability, if any, ansing therefrom, shall be the
joint responsibility of the Issuer and the RTA and CDSL shali not
in any manner be hiable, responsible or answerable in that behalll
Should any claim, demand or dispute be raised by any party or
in respect of any securities that have been rematerialised,
ring any erroe of inaccuracy in the particulars contained in the
RRF, the resolution of such claim, demand or dispute and the
resultant liability, If any, ansing therefiom, shall be the joint
responsibility of the Issuer and the RTA and CDSL shall not in
any manner be liable, responsible or answerable in that behalf.
It shall be the joint responsibility of the Issuer and the RTA w
compensate any party or person aggrieved by reason of the lssuer
and/or the RTA pamitting dematerialisation or rematerialisation
of uny securitics i respect of which any direction, order or
decree of any court or tribunal or SEBI or Central or Stule
Govemment of any or revenue authority stopping
or restraining transfer or any order of attachment or any other
prohibitory order 15 in force at the tme of such dematenalisation
of remalerialisstion and the same has been served upon or
) d 10 the Issuer and/or the RTA.

]
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15.1. The RTA shall reconcile the record of demmterialised securities
with all the securities issued by #, on a daily basis 1n acoordance
with the Bye Laws

“f Inspection by CDSL

16.1.

17.1.1 upon & petition for winding-up of the Issuer being presented in
any cowrt or a resolution being passed for winding up of the

property,

17.1.4.upon its becoming aware of nny distress, execution, attschment or
other process bewng threatened or lovied by any statutory or
revenue authority against the lssuer or its property for recovery of
any taxes, duties, levies, penalises, cesses or dues,

1715 wupon any application being presenied 1o any court for
attachment of the assels or properties of the lssuer,

1716, m case of any change in s financial conditions which may
lead to its insolvency or winding-up or if it suffers a composition
with its creditors,

17.1.7.upon convening of any meeting to consider o resolution for the
appottment of a iquidator or receiver or administrator in respect
of any of #ts properties or any other change in circumstances
which could materially affect the business of the Issuer

17.1.8.upon & receiver of administrator being appointed by any court in
respect of the assels or propertics of the Issver;

1719, upon any notice being received by the lssuer fram any stock
exchange on which any secunities issued by the lssuer are listed
or permitted to be trdled, suspending trading or terminating
listing of such securities on that exchange, including any show-
cause or other notice threatening such action;

I17.1.10. upon the Issuer becoming aware of any event or occurrence
which is reasonably likely to materially affect ils cominercial
viability or existence or its ability 10 perform its obligations under
this Agreement

ITELY,  any increase in or reduction of share capilal or any other
sccuntics issued by the Bseer, and all Corporate Actions
propased to be undertuken by the Issuer

171.12.  any wnreconciled balances reported during the process of
recanciliation on a daily basis.

18, Events requiring immediate intimation by the RTA 10 CDSL

18.1. The RTA shall nobify CDSL forthwith:

18.1.1.in case the RTA is an individual, in the event of his incapacity to
act as such,

18.1.2:in casg the RTA 5 a partnership fism, in the event of dissolution
of the firm or & notice being served under section 43 of the Indian
Pastnership Act, 1932 or a suit being filed under section 44 of
that Act,

I18.1 3.in case the RTA is a company or & body corporate, upon a
petition for winding up being presenied m any  court or a
resolution being passed for winding up of the RTA,

I814.any scheme being framed for merger, amalgamution o
reconsiruction of the RTA,

18.1.5.0n hisfits becoming aware of the presentation of any application
or pelition for its bankruptoy, insolvency, hquidation o
attachment of 1y property,

18.1.8.in the case of any change in his/its financial conditions which
may lead to its msolvency or dissolution or winding-up or If it
sulfers a composition with its creditors,

18.1.9 upon the convening of any meeting to consider a resolution for
ﬂunppn:tmnfrlliquﬁuu receiver or administmior in
respect of any s jes or any other change in
mmmlﬁmiﬁwﬂyhnu
i registrar to an issue and/or share transfer agent,

18110 upon a receiver or administrator being appointed by any court

n‘uuilm " “:rm nl"l:nl'l' lu:;:“:m:

i} evenl A being an intermediary (in any
capacity other (han &s a regisirar andlor transfer agent) as
contemplated by the Securities and Exchange Board of India Act,
1992, upon suspension or termination or de-registration of the
RTA as such intermediary by SEBI or any other regulatory body
or autharity empowered (o do so,

18.1.12.  upon the RTA becoming aware of any event or occurmence
which is reasonably likely to materially affect hisits commercial
viability or existence or its ability (o perfonn its obligations under
this Agreement or which constitutes a material adverse change in
the eligibility eniteria laid down by SEBI or by other regulatory
authanty under any law in force for the time

18113 any increase in or reduction of share capital or any other
securitics issued by the lssuer, and all Corporale Actions
proposed to be undertaken by the lssuer.

1?7, Authorised Representatives

19.1. The lssuer and the RTA shall, simultancously with the execution
of this Agreement furnish 1o CDSL, a list of officials authorised
by the [ssuer and the RTA, who shall represent and interact on
betaif of the Issuer and the RTA with CDSL. Any changes in
such list including additions, deletions or alterations thereto shall
be forthwith communicated to CDSL

20, Confidentinlity

20.1. The pasties hereto shall keep strictly confidential all technical and
business information including but not limited to that which may
be disclosed or confided to it by the other in the course of the
perfonmance of the obligations under this or under the
Bye Laws and none of the parties hereto shall disclose the same 1o
arty third party without prior of the other party hereto.

20.2. Any party hereto shall be at to permit inspection or allow
extracts 1o be made at any time of such detuils, particulars, data or
information relating to any beneficial owner and/or his aceount to
such extent and in such manner as may be by any law in
force for the time being and 1o provide or such details,
particulars, data or information relating 1o any beneficial owner
and/for his account as may be required or directed by any cour,
tribunal, Central ur State Government, SEBI or any regulatory or

21.  Change in address
211, The Issuer and the RTA shall inform CDSL of any proposed

121 The RTA shall sinctly follow the back-up procedure
recommended by CDSL. A copy of the latest back-up of the duia
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272,

essignment or delegation in contiavention of the tenns
of this Agreement shall be null and void For the purpose of this
Mg.mrnhmﬁdwﬁ: ﬂ:ﬂumhddin;pntﬂrnm-tht

thstandmg ing contained hierein of i any agreement
hetmﬂulmndiuﬂﬁ,ﬂumludtﬂ.ymﬂuﬂh
Mlﬂdmnﬂrwuﬂﬁﬂumﬁﬂﬂﬁm
participants and  beneficial owners for ance with all
abligations under this Agreement as also under the Bye Laws and
Operating Instructions.
Termination
Neither the Issuer nor the RTA shall terminate this Agreement or

lssuer :

agent lo enler into a sinnlar tripartite agreement with CDSL or
the Issuer shall have entered into a bipartite agreement with
m&lﬂmmmﬂuﬂﬁ-mmmﬂﬂﬂr

Upon failure of an issuer to cither cause some other RTA 1o enter
into 8 tripartite agreement with CDSL or itself enter into &
mmwmumummm“rm
stipulated penod, issuer shall be deemed 1o have entered imo
bipartite agreement with CDSL and CDSL shall create an RTA
for that issuer with description as “Issuer Name - Closed/Non-
meﬂn'ﬂhlﬂdﬁmﬂmm
shall be changed from its existing RTA 1D 1o the new RTA [D of
“Issuer Name Closed/Non-Functional/Terminoted RTA™ The

%

S

demsaterialisation and remateriwlisation requests will not be
processed till issuer appoints another RTA who in tum enters into
:Mw’wﬂmmﬂ-hﬁnﬂum
with CDSL.

CDSL may, at any time, terminate this Agreement if it fs of the
opinion that the RTA is in breach or defiull of the At

273,

214

281

82

19,

In the event d‘mnmm' as aforesaid, the RTA shall be
required 1o meet all its igations to whether
mmunummm%m
M‘mmﬂlﬁmmmﬂ‘h,'ﬁﬂ“i
&uwﬂum:rnfﬂ!hﬁmwhlmﬁlh
the event of the RTA failing 1o camry out ifs
nﬂiﬂhﬂhlﬁtﬂdﬂ.ﬂnwﬂlhﬂfmu
oulstanding obligations.

Mymp&lyihtﬂwhuﬂwmmm:
pqﬂkmﬂﬂhymuﬂu:uﬂhmuu&h
executed in pursuance bereof between the parties hereto shall be
borne and paid by the lssuet/RTA

Force Majeure ete,
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